VI                                          CONTENTS

PAGE

18. Their description of the extraordinary debasement of the

Irish. Currency.........11

19., Exchange with Belfast favourable to Ireland, while that with

Dublin adverse.........13

20.    Difference of 12 per cent, between Exchange with Dublin and

with Belfast.........14

21.    The fact proved that a balance of payments was due to

Ireland, while the Exchange was so depressed .              .14

22.    First declaration of the opinion that gold had risen, and paper

had not fallen.........14

23.    Opinion of Mr. Marshall that Irish Bank notes were depre-

ciated        .....      .....   15

24.    His evidence on the subject.......16

25.    The Theory of the Directors of the Bank of Ireland as to the

regulation of the paper currency.....17

26.    Eeport of the Committee.......18

27.    The Committee report that the Directors should regulate

their issues by the price of guineas and the foreign Ex-
changes     ..........19

28.   Very debased state of the coinage        .....   19

29.    The Committee do not discuss the new theory of paper

currency..........20

30.    They recommend an assimilation of the English and Irish

currencies..........20

81.   Mr. Fox declares it to be a fantastical opinion that paper was

not depreciated, and that gold had risen    .       .       .       .20

32.    First declaration by a Parliamentary Committee that the

paper currency should be regulated by the Foreign Ex-
changes      ..........21

33.   Renewal of the Bank's loan to Government      .             .22

34.    Circumstances which lead to the great depreciation of the

British Currency........22

35.    Perfidious conduct of Prussia in 1805.....23

36.    The Berlin decree against British commerce in 1807    .      .   24

37.   Immense speculation in 1808, and subsequent years    .       .   25

38.    Great multiplication of country banks in 1809     .             .25

39.    Great rise in the market price of gold.....26

40.   Appointment of the Bullion Committee        .      ,      .26

41.   Eeport of 1810 identical in principal with that of 1804      .   26

42.   Names of the Committee.......27

43.   Identity in sentiment between the witnesses examined before

both. Committees........   27

44.    Bemarks upon some of the evidence.....   23

45.    State of facts agreed upon    .......   29

46.   Issues maintained by one party......   29

47.   Issues maintained by the other party.....   30

48.   Discussion of the points of difference   ,      ....   31